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Ready to Buy 
      A Home?

SO, YOU WANT TO BUY A HOUSE!

You’ve been watching HGTV, making your list and 
searching for beautiful houses online. You feel ready. 

Let’s take a QUICK QUIZ to 
see how ready you are!
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THE QUIZ
TRUE OR FALSE: 
You should start looking for homes before you get pre-approved.

TRUE OR FALSE: 
Your pre-approval is just a suggestion of  what you can afford, so you can look at homes 
above your pre-approval range. 

TRUE OR FALSE: 
You should have AT LEAST $1000 - $1500 for up-front purchase costs.

TRUE OR FALSE: 
I should expect at least 30-45 days to close (purchase) my house.  

TRUE OR FALSE: 
When I hire a real estate agent to represent me as a buyer (buyer’s agent), I have to pay the 
real estate agent. 

STEP ONE

QUESTIONS
1.

2.

3.

4.

5.
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THE QUIZ: ANSWERS

FALSE - You need to know your budget before you start shopping for homes. Without a pre-approval, it’s like 
going shopping without a wallet - doesn’t make sense does it! 
It would be THE WORST to find a home you 
ABSOLUTELY LOVE, and find yourself  disappointed when you can’t afford it! 

A pre-approved buyer is a prepared buyer!

FALSE - Just because you’re pre-approved for a $200,000 home, doesn’t necessarily mean you can afford to make 
that payment every single month. Your pre-approval is often your TOP price range. You’re going to be a 
homeowner, meaning you’re going to have different expenses, like taxes and insurance - normally paid with your 
principal and interest each month into escrow - utilities & maintenance - what will you do if  your A/C or furnace 
stops working? - Write out your monthly bills and budget. What are you COMFORTABLE spending? 
You do not want to be “house broke.” You still have to live your life!

TRUE - You will have initial expenses when making an offer and purchasing a house, before you even get to the 
closing table.
 
1) You will have to put down earnest money, basically telling the seller you are “earnest” about purchasing the 
house. This money is submitted with your offer to show you are serious. It comes out of  your account AFTER 
your offer is accepted. If  everything goes well, this money is credited to you at closing. If  you freak out and change 
your mind for no good reason in the middle of  the transaction, you lose this money. 

2) Home Inspection: Home Inspections typically cost 
anywhere from $300 - $500 dollars. This is a buyer’s expense, and is typically paid by the buyer at the time of  
inspection, or shortly after receiving the home inspection report. This is your chance to learn about the house, 
and any issues, BEFORE buying. DO NOT, I repeat, DO NOT skip the home inspection!

TRUE -  The “normal” closing time frame is about 45 days out, depending on the appraiser, any repairs that 
need to be made, and when the seller can move out. There are several factors that affect the closing date, 
and the closing date is negotiated in the offer.

FALSE - The buyer does not pay the real estate agent. 
If  a house is listed with another Real Estate Company, the seller has agreed to pay 
the buyer’s agent commission. In the case of  a For Sale By Owner, you can still use 
a buyer’s agent to make sure you are safe and sound in the purchase process. 
Many times, you can make the buyer’s agent commission part of  the offer to the 
sellers, or you can pay it as a buyer if  the sellers are not willing to pay the 
agent’s fee.

1.

2.

3.

4.

5.
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Buying a home is a HUGE choice - one of  the BIGGEST financial 
decisions you will make in your lifetime. You DON’T want to rush this 
choice and need to truly understand your why behind purchasing. 

CHECK ALL THE REASONS THAT APPLY:

    My household is growing/changing

    I have always dreamed of  being a homeowner

    Need more space

    Need less space

    Tired of  paying someone else’s mortgage (rent) 

    Want an investment property 

    Looking for a new location 

What’s Your Why?

STEP TWO
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Create Your Needs and Wants List 
STEP THREE

This is VERY important. There are certain things you will NEED when 
looking for a home. You may need to be in a certain location, or need a 
certain number of  bathrooms and bedrooms. You may need to 
compromise the size of  the house for location, or vice versa. 

Create your needs and wants list now, and it will be easier to compromise 
when you start looking! 

Needs
1. ______________________________________

2. ______________________________________

3. ______________________________________

4. ______________________________________

5. ______________________________________

Wants
1. ______________________________________

2. ______________________________________

3. ______________________________________

4. ______________________________________

5. ______________________________________

Deal Breakers (will not compromise)
1. ____________________________________________________________________________________

2. ____________________________________________________________________________________

3. ____________________________________________________________________________________
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 I’m Cheyenne, and my mission is to not only help
you find the right home, at the right time, at the right 
price, BUT to make this a truly enjoyable experience. 
Buying a home is a RADICAL change - It can be 
overwhelming, scary, and exciting all at the same time. 

My goal is to be your guide through this journey. 
I will do this by:
1. Creating a fun, working relationship with you 

throughout the process

2. Providing professional advice based on experience

3. Connecting you to your new community, home, and 
place you will call home!

My Mission

LET’S FIND YOUR 
DREAM HOME TOGETHER.

(605) 209-1988 cell
(605) 341-4300 office
mcgriffcheyenne@gmail.com
www.CheyenneSummer605.com
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